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A.REGISTRANT IDENTIFICATION
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295 Madison Avenue - 43rd Fl.
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CHECK ONE:
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OATH OR AFFIRMATION

I, Kevin Meehan , swear (or affirm) that, to the best of my knowledge and belief the accompanying financial
statement and supporting schedules pertaining to the firm of General Wellington Capital LLC , as
of December 31,2018 ,are true andcorrect. I further swear (or affirm) that neither the company nor any
partner, proprietor, principal officer or director has any proprietary interest in any ac.countclassified solely as that of a
customer,except as follows: SEC Mail Processmg

HAR012019

Washington, DC

KEVINB.MotANE / -G
NOMRYPUBUCOFIGiWERSEY

ID# 50027678 Signature
My E*es11fMM

FINOP

#5cc 7767W Title

Notary Public

This report** contains (check all applicable boxes):
0 (a) Facing page.
8 (b) Statement of Financial Condition.
O (c) Statement of Income (Loss).
O (d) Statement of Changes in Financial Condition
O (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietor's Capital.
O (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
O (g) Computation of Net Capital.
O (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
O (i) Information Relating to the Possessionor Control Requirements Under Rule 15c3-3.
O (j) A Reconciliation, including appropriate explanation,of the Computation of Net CapitalUnder Rule 15c3-1 andthe

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.
O (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.
8 (1) An Oath or Affirmation.
O (m) A Copy of the SIPC Supplemental Report.
O (n) A reportdescribingany material inadequacies found to exist or found to haveexisted sincethe date of the previous

audit.

**For conditions of confidential treatment of certain portions of this filing, seesection 240.J7a-3(e)(3),



General Wellington Capital LLC

FINANCIAL STATEMENTS
PURSUANT TO RULE 17a-5 OF

THE SECURITIES EXCHANGE ACT OF 1934
WITH REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

YEAR ENDED DECEMBER 31, 2018

Filed as PUBLIC information pursuant to Rule 17a4(d) under the Securities Exchange Act of 1934.



Singerewat
Accountants& Consultants

REPORTOF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

Managing Member
General Wellington Capital, LLC
New York, New York

Opinion on the Financial Statement
We have audited the accompanying statement of financial condition of General Wellington Capital, LLC
(the "Company") as of December 31, 2018, and the related notes to the financial statement
(collectively, the "financial statement"). In our opinion, the financial statement referred to above
presents fairly, in all material respects, the financial position of the Company as of
December 31, 2018, in conformity with accounting principles generally accepted in the United States
of America.

Basis for Opinion
This financial statement is the responsibility of the Company's management.Our responsibility is to
express an opinion on the Company's financial statement based on our audit. We are a public
accounting firm registered with the Public Company Accounting Oversight Board (United States)
(PCAOB)and are required to be independent with respect to the Company in accordance with U.S.
federal securities laws and the applicable rules and regulations of the Securities and Exchange
Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB.Those standards require that

we plan and perform the audit to obtain reasonable assurance about whether the financial statement
is free of material misstatement, whether due to error or fraud. The Company is not required to have,
nor were we engaged to perform, an audit of its internal control over financial reporting. As part of our
audit, we are required to obtain an understanding of internal control over financial reporting, but not for
the purpose of expressing an opinion on the effectiveness of the Company's internal control over
financial reporting. Accordingly, we express no such opinion.

Our audit included performing procedures to assess the risks of material misstatement of the financial
statement, whether due to error or fraud, and performing procedures that respond to those risks. Such
procedures included examining, on a test basis, evidence regarding the amounts and disclosures in
the financial statement. Our audit also included evaluating the accounting principles used, and

significant estimates made, by management, as well as evaluating the overall presentation of the
financial statement. We believe that our audit provides a reasonable basis for our opinion.

We have served as the Company's auditor since 2017.

February 27, 2019
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GENERAL WELLINGTON CAPITAL LLC

STATEMENT OF FINANCIAL CONDITION

December 31, 2018

Assets

Cash $ 68,174

Accounts Receivable 141,118

Other assets 10.480

Total Assets $219,772

Liabilities and Members'Equity

Liabilities

Accounts payable and accrued expenses $ 87.879

Total liabilRies 87.879

Members' Equity 131.893

Totai Liabilities & Equity a919,779

The accompanying notes are an integral part of these financial statements.
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GENERAL WELLINGTON CAPITAL LLC

NOTES TO FINANCIAL STATEMENTS

December 31,2018

Note 1 - Nature of Business

General Wellington Capital, LLC (the "Company"),a NewYork Limited Liability Company,is a registered
broker-dealer under the Securities Exchange Act of 1934 and is a member of the Financial Industry
Regulatory Authority ("FINRA") and the Securities Investor Protection Corp ("SIPC"). The term of the
Company shall continue in perpetuity unlessthe Company is dissolved in accordance with the provisions
of its articles of organization. The Company provides financial advisory and marketing services to
institutional investment managers.The Company'seffective date of organization was November 1, 2015.
The effective date of the Company'sregistration as a broker-dealer was June27, 2016.

Note 2 - Summary of Significant Accounting Principles

Basis of Presentation

The accompanying financial statements have been prepared in conformity with accounting principles
general accepted in the UnitedStates of America ("USGAAP").

Use of Estimates in the Financial Statements

The preparation of financial statements in conformity with US GAAP requires management to make
estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure of
contingent assets and liabilities at the date of the financial statements and the reported amounts of
revenues and expenses during the reporting period. Actual results could differ from these estimates.

Revenue Recognition

The Company provided financial advisory and marketing services from raising capital on behalf of
institutional investment managers and earnsa fee under the terms of the agreement. Effective January 1,
2018, the Company adopted the ASC 606 standard Revenues from Contracts with Customers: identify
contract with a customer: identify the performanceobligations in the contract; determine transactionprice;
allocate transaction price to performance obligations; recognize revenue when performance obligation
satisfied.

In the normal course of business, the Company acts as an intermediary or agent with respect to certain
payments received from third parties. An entity is an agent if the entity's performance obligation is to
arrange for the provision of the specified good or service by another party. An entity that is an agent does
not control the specified good or service provided by another party before that good or service is
transferred to the customer.When (or as) an entity that is an agent satisfies a performanceobligation,the
entity recognizes revenue in the amount of any fee or commission to which it expects to be entitled in
exchange for arrangingfor the specified goods or services to be provided by the other party.An entity's
fee or commissionmight be the net amount of considerationthat the entity retains after paying the other
party the consideration received in exchange for the goods or services to be provided by that party
transaction or acting as an "agent" in the transaction. For those transactions which the Company is
considered as acting as an "agent", revenues are recorded on a net basis.
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GENERAL WELLINGTON CAPITAL LLC

NOTES TO FINANCIAL STATEMENTS

December 31, 2018

Revenue Recognition (Cont'd)

The Companyenters into arrangements with investment advisors and other business entities to perform
marketingservices to potential investors.The Companymay receive referral fees paid by the investment
advisors or other entities upon the receipt of management fees. The Company believes that the
performance obligation is determined when the initial investment in the fund or business entity is made
and as such is fulfilled at the point in time when the referred investor allocates. These are considered
variable amounts, as the uncertainty is dependent on the value of the investmentat future points in time
as well as the length of time the referredinvestor remains in the fund, both of which are highly susceptible
to factors outside the Company's influence. The Company does not believe that it can overcome this
constraint until the market value of the fund and the investor activities are known, which are usually
quarterly. Advisory revenues recognized in the current period are primarily related to performance
obligations that may have been satisfied in prior periods.

The following table presents revenue by major source:

Revenue from contracts with customers:

Advisory reanues:
Services sold direct to customers $ 588,510

Services sold through intermediaries $ 31,950
Total revenue from contracts with customers $ 620,460

Transition Adjustments

The Company has evaluated for a transition adjustment and has determined that there is no impact on
retained earnings and therefore no adjustment is necessary.

Costs to Obtain or Fulfill a Contract with Customers

The Company has recorded as an asset certain costs incurred to obtain revenue with its investment
advisor customers, such as sales commissions paid to licensed representatives for obtaining investments
in mutual funds. These costs are amortizedto expenseover a period of one month that the servicesare
expected to be provided to the investment advisor customer. The Companyhas elected to use practical
expedient and recognize the incremental cost to obtain a contract as an expense when incurred sincethe
amortization of the period would have been recognized as expense over a period of time over less than
oneyear.
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GENERAL WELLINGTON CAPITAL LLC

NOTES TO FINANCIAL STATEMENTS

December 31, 2018

income Taxes

The Companyhas elected to be treated as a partnership for income tax purposes. Accordingly, taxable
income and losses of the Companyare reported on the income tax retums of the Company'smembers,
and no provision for federal income taxes has been recorded on the accompanyingfinancial statements.

The Company is a New York Limited Liability Companyand is subject to New York City unincorporated
business tax ("UBT") on partnershipsoperating in New York City, and the provision for the UBT tax is
reflected in the accompanying Statement of income. Accounting standards clarify the accounting for
uncertainty in incometaxes recognized in an enterprise'sfinancial statementsby prescribinga recognition
threshold and measurement attributes for the financial statement recognition and measurement of a tax
position taken or expected to be taken in a tax retum. Accounting standards also provides guidance on
derecognition, classification, interest and penalties, accounting for interim periods, disclosure and
transition. It is the Company's policy to record interest and penalties related to uncertain income tax
positions, if any, as a component of incometax expense.As of December 31, 2018, the Companyhad no
uncertain tax positionsthat would require recognitionor disclosure in the financial statements.

Accounts Receivable

The Companyconsiders receivables to be fully collectible; accordingly,no allowancefor doubtful accounts
is required. If amounts become uncollectable, they will be expensed when that determination is made.

Note 3 - Concentrations and Credit Risk

Concentrations:

During the year ended December 31, 2018, the Companyprimarily generated revenues from four clients
as follows: approximately $376,000 - 61%; $129,000 - 21%; $83,000 - 13% and $32,000 - 5% of the
Company's total revenues. Accounts receivables were concentrated in three clients as follows:
approximately $91,000 - 64%; $32,000 - 23% and $18,000 - 13%.

Credit Risk

The Companymaintains a checking account in a financial institution. Accounts at the bank are insured
by the Federal Deposit insurance Corporation ("FDIC"). At times, cash may be uninsured or in deposit
accounts that exceed the FDIC insurance limit. The Company has not experienced any losses in the
account. The Company believes it is not exposed to any significant risk on cash. Management
periodically assesses the financial condition of the bank and believes that any potential credit loss is
minimal.
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GENERAL WELLINGTON CAPITAL LLC

NOTES TOFINANCIAL STATEMENTS

December 31, 2018

.Note 4 - Related Party Transactions

Operating Lease

The Company has an office space expense sharing arrangementwith an affiliated entity whose owner is
the owner and designated principal of the Company. The term of the agreement is for three years and
expires in December 2021 and may be temiinated by either party upon 90 days prior written notice. During
the year ended December 31, 2018, Occupancycosts charged to operationswere $108,000.

Guaranteed Payments to Members

Guaranteed payments to members that are intended as compensation for services rendered are
accountedfor as a charge to operations rather than as allocationsof membership net income.Guaranteed
payments that are intended as payments of interest on capitalaccounts are not accounted for as expenses
of the Company, but rather, as part of the allocation of net income. During the year ended December 31,
2018 the Company recorded a charge of approximately$226,000 for compensationand benefits.

Note 8 - Net Capital Requirements

The Company is subject to the SEC Uniform Net Capital Rule 15c3-1, under which the Company is
required to maintain a minimum net capital, as defined, equal to the greater of $5,000 or 6-2/3% of
aggregate indebtedness and requires that the ratio of aggregate indebtednessto net capital, as defined,
shall not exceed15 to 1.Net capital and the related net capital ratio may fluctuate daily. At December 31,
2018, the Companyhad netcapital of $10,589,which was $5,589 in excess of its net capital requirements
of $5,000. The Company's ratio of aggregate indebtedness to net capitalwas 5.4to 1.

The Company qualifies under the exemption provisions of Rule 15c3-3 under subparagraph (k)(2)(i) as
the Company does not carry security accounts for customers or perform custodial functions related to
customer securities.

Note 6 Commitments and Contingencies

Litigation

in the normal course of business, the Company may be involved in legal proceedings, claims and
assessments arising from the ordinary course of business. Such matters are subject to many
uncertainties,andoutcomes are not predictable with assurance.Currently there is no litigationagainst the
Company.

-8-



GENERAL WELLINGTON CAPITAL LLC

NOTES TO FINANCIAL STATEMENTS

December 31,2018

Indemnification

The Company has entered into a Business Advisory Agreement with each client; each having various
terms and conditions outlined within each agreement. The Company provides representations and
warranties to counterparties in connection with a variety of commercial transactions and occasionally
indemnifies them against potential losses caused by the breach of those representations andwarranties.
These indemnifications generally are standard contractualterms and are entered into in the nortnal course
of business.The Company'smaximum exposureunder these arrangementscannot be known;however,
the Companyexpects any risk of loss to be remote.

NOTE 7 - Subsequent Events

Management has evaluated the impact of all events and transactions occurring after period end through
the date these financial statements were issued, and has determined that there were no subsequent
events requiring recognitionor disclosure.
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